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Securing Your Portfolio

appropriate property and casualty insurance
(homeowner’s, auto, for example) can help you avoid
liability lawsuits.

There are a number of ways you can protect your
portfolio and your financial well being. Chief among
them are insurance, estate planning and protection
from identity theft. While nobody likes to talk about
insurance (except, of course, those who sell it), some
individuals should protect themselves with some basic
policies. Here are a few examples.
It’s a good idea to purchase a life insurance policy
when you have a child. You’ll want enough coverage to
pay off the mortgage and get the kid(s) through
college. Health insurance, of course, is a must. Many
people jeopardize their retirement planning by not
factoring in the cost of health insurance before
Medicare kicks in. If you retire before age 65, be sure
to investigate the costs. Disability insurance will help
you get through an extended period of time without
work. Long-term disability coverage typically provides
60% to 70% of your current income should you run
into this unfortunate situation. Also, carrying the

Once you have insurance covered, protect your estate.
By neglecting the proper estate documents, you run
the risk of damaging your assets. A simple will should
suffice for many people. Failure to have a will in place
upon your death can mean that your spouse or kids
won’t get what you intended for them. An attorney
can put together a will for you or provide you with
more information.
And remember: Always protect your identity. We all
know how bad it can be to lose a wallet. Identity theft
is even worse, and the number of incidents is
unfortunately on the rise. A few simple steps can help
prevent this from happening: Invest in a shredder and
use it on financial papers, and get a copy of your credit
report and verify the information on it.

Advisor Corner

Louis E. Conrad II, CFA
President
lconrad@compassinvest.com
(978) 828-5681
www.compassinvest.com

COMPASS Wealth Management,
LLC is a client-focused wealth
management firm dedicated to
providing superior advice to
individuals, families, and
corporate retirement plans.

We take pride in offering you
expert financial advice along with
personalized service. Assisting
you in reaching your financial
goals is our business and we take
that responsibility very seriously.

Our wealth management services
include investment management,
retirement and gift planning,
education funding, and other
advisory services.

For details on the selection
criteria used to determine the
recipients of the 2012 FIVE STAR
Wealth Manager award, please
visit our web site.

If you would prefer NOT to
receive future editions of The
COMPASS Chronicle, please send
an e-mail with "UNSUBSCRIBE" in
the subject line and you will be
removed from the distribution list.

